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Can Bo Proved and Petition
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of lUfhwrnyi Looked

The Municipal Affair Committee of t
City dub Bent a letter to Mayor Low yi

terday oaylnff that It iraa plain that
for paving had be-

no arranged that tree competition had
four year and

It wan alao that A great wro
may have been done to the city In the

of on auch
The club therefore the Mayor

review tho doings of the Department
Highway In lost four yeora It

order to this review the committee al

of the p v m nt
made and that

ctd to p-

p and laboratory
your Department or Account that

In ot the method of laying 1 he be
of the directs na to rook o

We hav e think to
that during the past two or

rear mlxturea surfacli
streets such composition

and that these experiments have been
on undor the very co

contracts of i hl

or material from which could
made with the exception of coal t

were o us to a
almost anything that the contract

used some or the street whe
travel is heaviest and charged for at the aar
rat aa the paving on sam
which the been
this be o then the cost of production In t
two cir has boen 10 as

serious question of honesty In th wo
dorm

The club sent along a clipping from
In which tho namm co

cerna oontrolled by tho Asphalt Trust we
printed
VO DISTRICT TELEGRAPH

Toutd Interesrt Still to Control the Aim
jan District Company

It U now about nettled that at tomorrow
annual meeting of tho American DUtrli
Telegraph Company the Gould Interra-
vrlll be continued In control An undei
landing hall boon arrived at betwee-

thoso Intcrestn and the commltteo of stocV
holders by C A MU Ing A C

This will obviate any necessity for th
Western Union Interests to develop th

Thlchthey Incorporated at Trenton 01

Monday nn capital o
500000 It was
precautionary measure C A MUsIni

Gould hat ntroady Raid regarding liar
monlouslActkm at the coming
It U altogether unlikely that there will b

management a
that mooting

that there U to be no th
capital tock of the A D T Company

4000000 to 2AW000 a oppose
by the Missing crowd

VCir4frfv IMVK MEttOEK

National Keivark Hanking Company anc-

Oly National Hill Join
The National Newark Banking Company

and Ute Newark City National Dank have
agrwd to pool their huslnewi and the consent
of chareholdeni waa aoked yesterday h
the ofllortra of the former bank which

In Newark having
for banking and Iiumroiico In 1WM

The awxtn of the National Newark Bank
Ing Corn uiy ore lacid at IISOOOOO

there of tho City National at 1000000 A

circular Ucuixl the directors of the fonnri
bank CM forth that UA stock IA worth S0-

txsr cent on par and that of the City Na-

tional 700 jior cent on parS
IMWI neiit to all of the

National Nuwark Banking Coin to
thrlr ootiHvnt tu tlin tniTgitr Edward

Wright Iljbrrt F Balluntlno and Wil-
liam T Carter are named a attorneys for
tli and Eugene
wick Kftilloghuyien arid Oov Murphy
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Hcw L ol Freight Agents Fought
AntiPan Agreement

Western railroad men who have 1

Attending freight and pawenger conf ernn
in New York have an Interesting ezpU
lion of the that the anllp ar
mont was broken by tho road In Cont
Traffic Aiwoclatlon territory For
the Toledo St Louis and TVertern Clo

Leaf BjrMem waa tho only road that
to comply with tile demand of the Fast
trunk linen that all eiclmnge pawes

from Jan 1 lOW

President Norton of tho Clover Leaf c

trlbutod more
of other roads and among might OBP
generally than ever before res
was two weeks tho Clover Lea
trafflo Increased 15 cent Freight cjtei
who had not been line to a

i extent began making all of their shlpmoi
over It passenger agents Induced eve

go 1

Clover Lear became the most popular
in the middle Wcet and It so mu
business away from tho Wabash that Pin
dent Ramsey tho mat named line decld
to let the agreement go by

When the sent out e
all of tho other lines In Ce-

tral Trafflo territory followed suit

jtromv DEAL GOIXO ov
Purpose II to Combine Four Indrprnitc

Railroads
It was learned yesterday that there

substantial foundation report
Chicago In this newspaper th
negotiations are pending for a
of Interest union of tho Monon system t
Cincinnati Hamilton and Dayton tl-

EvansvlUe and Terre Haute and t ho
and Eastern Illinois Each of these roa
has been an Independent factor In the We
era railroad for several
Arrangements are progressing to brli
thorn all under the a don
natlng interest Two of the roads Mom

now practically In tho bands of Gen Sat

son or Gen Thomas Is President of t
Evansville and Terre Hituto and he a
Gen Thomass private secretary H
Work were
of the Chicago Indianapolis and Ill
villa tho Monon

MEXICAX CENTRAlS JEW 170V1-

Tnrre Will no looooooo to ne Secur
Partly by Old Ilonrti

The report that tho Mexican Onti
Railway was to Issue new bonds was
firmed yesterday by financial interes
which domlnato this properly There

110000000 of yt per cent collater
trusts with the years to run but redoer
able on any regular Interest day nt
option of the company

bonds will be brought
out through tho Mississippi Valley Trw
Company of St secure

part a of Mexican Ontn
I per cent bonds The proceeds of tli
now be used to note
issued by the for the
af the Monterey and Mexican Gulf Hal

and to Improvement
an both tho main line and
road

tECEnElt FOR SUGAR ItEFlXEin

Price and Scarcity or Iabor
Company to Tall

New ORLEANS Jan 31 In the suit e-

tlio bondholders Judge Paring of the Unite
States Court appointed today a receive
for the CnfTery Central Sugar Itofinlni
und Railroad Company and tho Frank
Un and Abbeville Railroad Company
both of Franklin Tho companies own
largo and land to
cultivation of sugar anti wvernl sma
railroads Tho wan erected
IK90 and named In honor of Senator Carter
rho low of and the difficult
if getting labor are given an the reason-
or

It II ItOGEItS SLHItEXAKn-

Vllli W l thins Jr arid n f Im
In Ilrlsnare llay State Cal Milt

In the suit of Jacob Edward
h Hay State Company of
ridge Lacoinlj of the Inltnd Htales Clrcul-
Vjurt lsued roMtPnlay for lle nrj-
I Ror r William I Jr ant

Vllllani I a nxamlnor-
ind Tl oxainlnsllnn will U-

ixlil In the illnKttfim room of Corpora
ion Tni t Viin In tho Nnrth
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A GUARANTEED 6 GOLD BOND

With Interest Payable Quarterly and Carrying a Stock Bonus of
50 to 100 Per Cent

UNDERWRITERS LAND 00
CARTHAGE A0

The cashier of the leadIng the district
where the IMirnWIUTKnH LAND COMPAXVS
properties nre located reports p ircha lnir from
the mines already nperatlnr on these bnd durlnc-

lha three yenrs the enormous acereeato of
over ponnds of Zinc ore tint over

2000000 pound of Lead ore and that prior
to that time over Five hundred Ihntnand dol-

lars ot Iead ore was actually mined and
land now owned by the company

the present market prices over 7SOooo
worth of ore has been actually mined and rold

these lands
The main feature of the Companys business-

Is leaslnc of Its lands In small tracts to mining
companies These mining companies erect and
operate their own mills and pay the land company

a royalty of from 10 la 20 upon their cross
receipts from th i of the ore

Thus the Underwriters Land Co receives as
additional mines are operated on Its an ever

Inereatlnr Income without Incurring say of the
risks and expenses ot mining

All business ol the dlttrlct Is done upon a strictly

cash basis the entire output being bought each
week by the smelters for spot cash Cnecks are
made payable to the land owners who after de-

ducting their royalty pay the remainder to the
miners thus the fNUKHWRlTniW LAND CO-

ls assured of absolutely certain returns and prompt

settlement without assamlna
The past actual production from the land owned

by the Compsny large as It may seem will In our
opinion appear small compared with the output

and cash returns the company Is certain of In the
future by reason ot the construction ot additional
concentrating plants now being contracted for
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Investment Offering
PHICK TO YIELD KRARLV FIVE PEtl CRXT

Milwaukee Electric Railway Light CompanySI-

X PER CENT PREFERRED STOCK

ISSUE 4500000 Fixed Limit
OPERATION The Company operates Stout I4 xmtlea of road measured as smile track and

serves In pit a population of about SMOOO Also owns perpetual franchises for lbs generation and sate of

electricity for light heat and power which franchises cover the entire tilt The city Is well occupied

and exclusively served by the Conpany
E I N a 0 W K II Tor the year IMI the surplus ann alt axed wu neatly three

times the Preferred dividend requirements The Company sppropilated for reserve an amount almost

equal to the dividend payment
INVESTMENT VALUE The large cash equities Junior to the Preferred stock and the

Income record are proof of the exceptional Intrinsic value of the Investment Vpertd circular furntihea-

XI A It K K T The stock Is lifted upon the New York Stock Euhange has established market and

Is nontaxaUe In New York State

Spencer TrasK Co
Branch Office ALBANY N Y 27 29 Pine Street NEW YORK

1000000
MORRIS ESSEX R R CO

3l2 Cold Bonds due 2000
Guaranteed by the

DELAWARE 1VACKAWANNA WESTERN R R CO

Exempt from tax in New Jersey
run SALH nv

Redmond Kerr Co
41 WALL STREET

AnN chartAl

upon requesi

The Earning Power of Railroads
ny floyd V Mundy-

A hook for Investors with comparative table
giving anal ea of the Income Accounts of on

hundred railroads Capitalisation raining am

ripening reduced to a per mile basl lift
of note showing mineral earnings etc

PRICE 2 PER COPY
ISO page bound In cloth for delivery 01

or alioiit l b I Orders advance
MKTIItll OIITAN COMPANY

lilitrlbutlng Agents e Wall M N Y Uly
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to mitt and concentrate the from mines al-

ready developed on the companys land thus ab
nolutcly Kuaranteelnr additional output and earn-

ings on the stock
Of the company authorized bond Issue of 11000

a Viral mortiogp nn the above prop-
erties we noM at par and seemed Interest
Slooooo with bonus altsched

so desiring can nrrsnge with ns In
settle for the In three or four monthly
payments llonds are In ilenomlnallons of IV-

tinu tsnn and Sloo-
MX per cent Interest payable quarterly on

these bonds guaranteed by the Savings anti
Trust Company of Cleveland Capital arid sur-

plus UMOooJi for five ensuing from Nov
1 1901

Alt cash subscribers prior Feb lit re
colic the first Interest coupon of I per rent-
on these bond dne on that day

We consider It coniervallre estimate that
the stock ot the Underwriters Land Co will earn
within the year Hi we further believe that these
earnings will not out be permanent but show-

a continual yearly Increase for A number of years
to come and we twlleve U will he lo the advantage
of every Investor to carefully and thoroughly
InvMtlitic this offer

Send or call for prospectus sad toil Informa-
tion Make all checks and drafts tuiyable to the
order ot

UNION TRUST S SECURITY CO

Hickox Bldg Cleveland Ohio

or
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TO THE TOCUnOLDEHS OF THE4C-
HOUDATEII hAlLWAY A
IIKVIIIOKIlATIMi COMPACT
TAKK NOTICK a mettlnr of Ihe stucUitold

of toe consil i la ted hallway and
frlceratlnc Company win h at the Compan
principal ortle No 14 place Jet

Jersey on Ihe 31st day of
teen KU two at the hour of 12 orli
noon for the fMlowlnr purposes-

I ro Ute tuck action will t lh c
end eanlradt iKtir Irmttnt and the resolutlo
acts and contracts made and authorlted by-

Uoanl of Illrrctors ai lu fur uoiknolitn nun n
proper

amend Article III Section I ot the I

laws so thai the number of Dlfertora of r-
poratlon shall lie flied at eleven

3 To amend Ankle III Section S of the
l wa so that the sLot shall read as folloirs

The number of directors rosy at any tl
be Increased by n vote of tbn

when such Ineresse In number Is
additional number of Directors shall

elected in stockholders who shall hi

their oflices until the annual neetli
Any vacancies eihtiur In Ihe fl
tots by depth resliiiatlnn incapacity reru-
lo serve or removal may be rhIno sic
holders If they shall meet before the TSCI-
Uhu been the If such i
cancy Is not so Oiled by the stockholders
may M Sited Ihi Hoard of IMreclon

4 If the bylaws he amended ai
then to to the

Directors In make up the full numt
of eleiTn

wit
may then ealst In the Hoard either by
or otbernltr

This notice Is given st request of J n Cletne-
Ocor e V Kmmlton S Msrsh inure Horn
Illicit lad John II Jr Directors pi-

ausnt lo the by laws-
It Is also rtfen by authority of tin follosrt

resolution of toe of Directors

lYIHtrii I aa t tllce PresManl of this
DittY his been caarced with thousa
shares ot the Stock of this In addltl
to the Stock to which be was entitled and rbl
ho received under oner of March IMI to stoc-

Int and company to which charge
has returned no sutncleot answer and

ItAereai
to this Company ot the stock of the Const

UiOIIni and Equipment Co

said annual rneeili
of the Equipment lioinpany for the apparent pi
pose his term of orflce as

Equipment and
refused to slrn checks proper

authorized by the Hoard of ibis Company upon
bank account and has notified ih

Company Out to honor requirements ot I
Hjsrd of of this Company has
violation ot the and without author
procured tile payment of upwards of Ove inousai

out of this companys account on i

order signed only by himself for the payment-
an contracted by him without
of this Hoard or adequate consideration reedy
therefor by the Company and

tfAerrnt After an from his duties f

four months be Is still to block i

of the Company on the pretense that I

further action should be a
roeettnr It had and

irAerent H Is desirable that certain line I

terests represented on the of I
rectors should

HtioltHl That a meetlnt of Mon
holdup of Consolidated Hallway at

Company t e rUled lo lucid at II-

olrlce of the Company No U Kirbsnre plat
Jersey City Hudson county New Jersey on

of January IMJ2 at 12 oclock noon f

the following sod then enumeratli
the nn purposes stateU In the same

Knotttii That the Secretary be requested at
Instructed to call such

It ls also called by three stockholders havlt
voting to wi Curtis Gvynne Artbi
W and A I null pursuant to Sectlc
49 of an Art of Legislature Jersey ei

titled An Act Concerning for II
that some stockholders claim or may

meeting cannot be otherwise called
tiMed January is I

Jolts H THOMPSON JR
Secretary

ft OWVNNi I

A U HURT I

O THE STOCKHOLnERS OF TilE CO
SOLI DATED ItAIIWAV LJCIITIMi A-

nKFRIGUIIAllMi COMPANY
ientlemen

We have malted to you prosy to Meurs Geor-
V Knowlton J II Clement Into Cadmus f
he special Meeting ot the Stockholders of t

LIGHTING AN-

tHrniOKHATING COUHANV to be held Januai

The call which you have already received
the purposes the meeting and briefly It-

euons It becomes necessary
If you are unable to attend In person we

In drOOl and return this I
U Clement at temporary once of the Cor-
ny No n William street New York so th
full a vote of stockholders as possible can t-

btalned la free the from the delay
ntanglements and losses occasioned by the
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Atlantic Mutual Insurance COmpany

NKW Jsnuary
Till fn onarintfr

f rompasif luftmff Ae Hattm-
or on Jit of hntmltr IMI

Premiums on Marine Risk from 1s-

tiff J1 femlfr w u
Premiums on Ioiicles not marked off

itt Janvarj l ui OM 3

Total Marine Premiums iT U4l
Premiums marked oft from 1st Jan

to list December 1001 S3 II 9

Interest received during
JJI01 l-

rient received during the
year less S4RU M M tM

Lotus during th
which were cull

mated In inoO and previ-
ous I IM M

Occurred and were esti-
mated SItU paid In IMI I4M119 il-

LeM Salvage
Kelniurancea-

Ilelums of Premium and
I4W IU2

The ComPany the vli-

Stoelr CIty Dank and other Stocks 5fa
by suit l

deposits In and Trust Com
I

Rest corner Wall
William Sireewrnil Jl017000 00

Paid toward tectlon of
Slew building IMJOOO W

Other le and
Claims due the Com
panc TSOOOOO ZM V

Premium Notes and Pills Receivable I15JW
CaM In the hands of European flank

era to loa under ply
abl In foreign countries 51S101-

Caaa In Ranlc IO

Six per cent Interest on the outstanding
catMof wilt be paid to the holders there
or their let al on and after Tu
diy the fourth of February next

certlllcates of the issue of
will be and In tha holders there
or their legal representatives on and after Tot
day the from which da

Interest thereon will cease The ccrtlneM
to produced at the time of payment and ra

riot earned premiums of m
ending silt lOOt for whIch certlllcsl
will be iMued on and after Tuesday tUe sixth
Mar next
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FItAXCIS M IIACON LRANDKR N
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WALDRON P CIIAIUKSHUAHSHAL-
WILLIAM D IIOILTIlNdEOItOI II
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A A RAVEN President

CORNELIUS ELDERT 2d VlctPm
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GOLD MINES

COMPANY
Books Close January 25th
for regular quarterly dividend of
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he advance In price ot the shares
Call or seed for prospectus
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TURBDAT Jan
The trnnwictlonn end thus iiiotuntlnn

In ftoeks lodny Indlrnln very plainly hit
tho In Almost entirely
hands of profcMlonnl tlenlr Tho tctii
sales were not much In excess of IIM

and tho range of jirlcwi wits un
usually narrow At limes tho tnnrkp
was practically nt a MnmUtlll Front tim
to time tho traders inailo cleinonRtrntlon
against value but they worn exrvftllnclr
wary In doing no Ixvnumi It ovldcnt
that their otTorlnRB worn well taken lust
In tho titiyern showed no dlfixiMllon to
part with them nt tho rallies which look
plueo whcnrvor tho FpUliiR pifKHtiro cr nspd
Tho volumo of htthinos was ciirl ilod l v

Iho wrlotiR Interruption to lolngrnpliio-
fBcllltlcs twpen thin city and mor
Important Western nnd Southern

The heaviest trading wall ngnln In

Btrwt Ilnllway still tins traits
nctlonn hi that stock wore nearly 2i JKT
cent less than yesterday A fnrth r ml

lance of more than a point in it invitn
realizing Mice anti In con fiionen it vlou d

only n simile higher than night Th
other local traction Mookn nlx nt hold their
own on light transactions A new
was advonceil to nrcount for Ihn n en
Improvement In Metropolitan namely that-
a proprietary company Is to Ixj fonnwl
that will take over all of the loral traction
companies and Rimranteo 7 upon
Metropolitan n matter of fact no In

formation has an yet been ollulimt
tho plant of manaRnnifnt of them

company Tim buying of tho stock how-
ever seems lo ho significant an it U per-

sistent and U chiefly by brokeragn IIOUMM

that are popularly Rtipposod to Imiidlo tho
orders of the largest stockholding luturcpu
in tho comj any

Tho market fur the nnthrnclte coal sharoa
wits very firm and Lnokawannn tnaili-

n now high record hclllni nt 271 antI doting
2i points higher than yesterday at n re-

action of n point from the best price Ac
tivo Issues other than thosn of Heading
Company that hcorctt fractional net gnlnn
wero Atchison common fit Paul Mexican
Central Pennsylvania Union Pacific
Southern Pacific Them lastnamed vns
exceptionally strong Severn of thin mao

activo insueH notably Great Northern
preferred sustained noteworthy net losses
On other hand there was unusual ac-

tivity In Chicago and Northwestern nt
advancing prices and a number of others

light transactions advanced a point or
more

In tie industrial list Sugar Heflnlng
gained yearly a point on dealings only n
little In tress of 10000 shares Tlio United
States Steel stocks were comparatively
neglected tad so was Amalgamated Copper
Till authorities of the Ktock Kxchnngii
put a stop to the wild marking tip of th
small minority of common stock outstanding
of the American Tobacco Company by
striking It from tho list There were tn
dealings In tho preferred stock and Con-

tinental preferred on sales of looo shares
declined 2 points The market for Jlucow
Sugar Refining was reactionary anti ott

Iho sale of a few hundred shares Aniericnti
Salt Insues hrok badly tho common de-

fining 10 points but subsequently recover-

Ing half of that loss on tho purclinso of too

shares United States leather preferre
was depressed a point but International
Pump common was exceptionally troni
it a nut advance of 1 per cent

Tho bond market was Irregular Con
olldated Tobacco 4s went depressed

taking and BO were Vnliasli ndxn
ure IV On the other hand Central of

leorgla Consolidated wero In
and Mexican Central Kln t ImotmH

favorably affected by tilts maturing
f plans that have not yet linen dIsclosed
or Improving tho finances of th company
t IH learned that measures are being con
Ideied for retiring St I uis and Kouth-

v H tern Second Mortgago Inconirai with
i fixed obligation arid that eventually thou

Vabaili Debenturo IU will l n ritln l III

h saint way Thew rhangiw It under
wilt made preparatory lo con

of tlm control of nil of lb to
cRUd Gould roadH in a corporation similar
o Northern HurllltHi Coiniuuiy an-

ix n as thin legul statUs of that corptirntiiMiIA-

M Uen ilelermlntHl
outoidu market the morn Impni-
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